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NSP2 Update 
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NSP2 Development 
Units Status 

136 Sold 
220 Rented 

74 
Construction Complete, 
Available for sale/rent 

30 Under Construction 
12 Predevelopment 

    

472 TOTAL UNITS 

As of April 14, 2014 



March 29th Auction 
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• 136 Properties 
• 51 structures 
• 86 vacant lots 
• All received bids 
• $6.4 mil generated 
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O.C. Haley Corridor Update 
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Project 1330 Update 

Demolition Complete 
 

Expected Construction Start:  
May 2014  

 
Expected Construction Completion: 

October 2014 
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Construction Lending Update 

RFP Release Date: March 28, 2014 
RFP Response Deadline: May 30, 2014 

298 Properties: 265 vacant lots and 33 structures 
Info Session Held April 11, 2014 – 9 Developers Attended 



Cooperative Endeavor Agreements 
Update 
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Remaining unexecuted agreements: 
 

CNO/NORA Former Road Home Properties CEA  
CNO Entitlement CEA  



NORA Green:  
Algiers Site Visit 
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Staff Update 
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Angela Anderson 
Disposition Manager 
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Commercial Business 
Development Grant Program 



 
 

Purpose of Grant 
 Support the revitalization of select commercial corridors 

 
 Provide financial incentives for storefront improvement projects 

 
 Upgrade and persevere the integrity of commercial buildings 
 
 Eliminate economic and retail blight   



Facade and storefront improvements 

Facades: 
 Removal of vinyl or aluminum siding 
 Renovation of covered entrances 
 Window replacement 
 Renovation of cornices; gutters and downspouts 
 Painting  
 
 
Storefronts: 
 Replacement or installation of new awnings/canopies  
 Installation of new exterior lighting 
 Storefront window replacement 
 Masonry cleaning 
 Basic cosmetic work, such as painting 
 Installation of new open-grid, roll-down security gates 

Eligible Activities 



Grant Making 
 NORA will grant a three-to-one reimbursement for up to $50,000 of 

façade improvement costs per property  
 

Total Possible Award: $37,500 

$50,000 (in total project costs)  
 X 0.75 (NORA’s 3:1match) 

________________________________ 

       $37,500 total possible grant award  



Concept Design Drawings 











Application Process 



Applicant Update  

 32 pre-applications have been submitted  
 
 16 –  OC Haley Blvd 
 11 –   St Claude Ave  
  5  –   Bayou Road  
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